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$��$OOJHPHLQHV�
���=ZHFN�
'LHVH� DOOJHPHLQHQ� 9HUNDXIV�� �� /LHIHUEHGLQJXQJHQ� JHOWHQ��
VRZHLW� GLHVH� QLFKW� EHVRQGHUH� %HGLQJXQJHQ� RGHU� VFKULIWOLFKH�
$EPDFKXQJHQ��HUJlQ]HQGH�RGHU�DEZHLFKHQGH�%HVWLPPXQJHQ�
HQWKDOWHQ��
)�U� DOOH� /HLVWXQJHQ� �/LHIHUXQJHQ� �� $UEHLWHQ�� JHOWHQ� HUJlQ�
]HQG�]XU�2IIHUWH��E]Z��/LHIHUYHUHLQEDUXQJ�GLH�QDFKVWHKHQGHQ�
%HVWLPPXQJHQ�� :R� QLFKW� DQGHUV� JHUHJHOW�� JHOWHQ� LP� :HLWH�
UHQ��GLH� LQ�GHU�6FKZHL]�J�OWLJHQ�7UDJZHUNVQRUPHQ��GLH�DOOJH�
PHLQHQ�%HGLQJXQJHQ�%DX���UHVS��GLH�KDUPRQLVLHUWHQ�(XURSlL�
VFKHQ� 3URGXNWHQRUPHQ� I�U� %HWRQIHUWLJWHLOH�� 'HU� %HVWHOOHU�
DQHUNHQQW� PLW� VHLQHU� %HVWHOOXQJ�� E]Z�� PLW� GHP� $EVFKOXVV�
HLQHV� /LHIHU�� RGHU� :HUNYHUWUDJHV� GLH� 9HUELQGOLFKNHLW� GLHVHU�
DOOJHPHLQHQ�9HUNDXIV�� XQG�/LHIHUEHGLQJXQJHQ��HLQVFKOLHVVOLFK�
GHUMHQLJHQ��EHU�GHQ�(UI�OOXQJVRUW�XQG�GHQ�*HULFKWVVWDQG��'HU�
%HVWHOOHU�YHU]LFKWHW�DXI�GLH�YRUUDQJLJH�$QZHQGEDUNHLW�HLJHQHU�
9HUWUDJVEHGLQJXQJHQ�� $OOH� $EZHLFKXQJHQ� XQG� (UJlQ]XQJHQ�
EHG�UIHQ�HLQHU�VFKULIWOLFKHQ�9HUHLQEDUXQJ��

���1RUPHQ�
(V� JHOWHQ� GLH� KDUPRQLVLHUWHQ� (XURSlLVFKHQ� 1RUPHQ�� LP� %H�
VRQGHUHQ�GLH�(1�������VRZLH�GLH�GD]XJHK|UHQGHQ�3URGXNWH�
QRUPHQ�� 6RIHUQ�P|JOLFK�ZLUG� GLH� %HPHVVXQJ� QDFK� GHQ� 6,$�
7UDJZHUNVQRUPHQ�YRUJHQRPPHQ��%HL�ZLGHUVSU�FKOLFKHQ�$XV�
VDJHQ�JHOWHQ�GLH�KDUPRQLVLHUWHQ�(XURSlLVFKHQ�1RUPHQ��
6RIHUQ� GDV�*HJHQWHLOLJH� QLFKW� DXVGU�FNOLFK� VFKULIWOLFK� YHUHLQ�
EDUW� ZLUG�� JHOWHQ� GLH� YRUOLHJHQGHQ� DOOJHPHLQHQ� /LHIHUXQJV��
XQG�0RQWDJHEHGLQJXQJHQ�YRU�GHQ�6,$�1RUPHQ��

%��2IIHUWSKDVH�
���6XEPLVVLRQVJUXQGODJHQ
'LH� RIIHULHUWHQ� /HLVWXQJHQ� XQG� 3UHLVH� EDVLHUHQ� DXI� GHQ� ]XU�
=HLW�GHU�2IIHUWVWHOOXQJ�YHUI�JEDUHQ�6XEPLVVLRQVXQWHUODJHQ��

���/HLVWXQJVXPIDQJ�XQG�3UHLVH
'LH� LQ� GHQ� 3UHLVHQ� LQEHJULIIHQHQ� /HLVWXQJHQ� JHKHQ� DXV� GHP�
/HLVWXQJV�� XQG� 7HUPLQEHVFKULHE� KHUYRU�� 'LH� 3UHLVH� ZHUGHQ�
PLW� GHQ� DP� 7DJ� GHU� 2IIHUWVWHOOXQJ� J�OWLJHQ� /RKQDQVlW]HQ��
/LVWHQSUHLVHQ� I�U�0DWHULDOLHQ��7UDQVSRUWNRVWHQ��.UDQPLHWHQ���
VWDDWOLFKHQ�$EJDEHQ�ZLH�0:6W��/69$��XVZ��JHUHFKQHW�

���*�OWLJNHLW�GHU�2IIHUWH
'LH�2IIHUWH� LVW�J�OWLJ�ELV�]XP�$EVFKOXVV�HLQHU�/LHIHUYHUHLQED�
UXQJ��OlQJVWHQV�ELV��� 7DJH�QDFK�2IIHUWVWHOOXQJ��

&��3KDVH�GHV�9HUWUDJVDEVFKOXVVHV�
���/LHIHUYHUHLQEDUXQJ
'LH� %HVWHOOXQJ� NDQQ� P�QGOLFK� RGHU� VFKULIWOLFK� HUIROJHQ�� 'LH�
/LHIHUYHUHLQEDUXQJ�ZLUG�LQ�GHU�)ROJH�VFKULIWOLFK�DEJHVFKORVVHQ��
LQ�)RUP�HLQHU�$XIWUDJVEHVWlWLJXQJ�RGHU�HLQHV�:HUNYHUWUDJHV��
$OV�VFKULIWOLFK�JLOW�DXFK�GLH�hEHUPLWWOXQJ�SHU�)D[�RGHU�(�0DLO��

���/HLVWXQJVXPIDQJ�XQG�3UHLVH
0DVVJHEOLFK�I�U�GHQ�8PIDQJ�XQG�GLH�$XVI�KUXQJ�GHU�/HLVWXQ�
JHQ� LVW�GLH�/LHIHUYHUHLQEDUXQJ��'LH� LQ�GHQ�3UHLVHQ� LQEHJULIIH�
QHQ� /HLVWXQJHQ� JHKHQ� DXV� GHP� /HLVWXQJV�� XQG� 7HUPLQEH�
VFKULHE� KHUYRU�� /HLVWXQJHQ�� GLH� GDULQ� QLFKW� HQWKDOWHQ� VLQG��
ZHUGHQ�VHSDUDW�YHUUHFKQHW��
:HQQ�QLFKWV�DQGHUHV�YHUHLQEDUW��ZHUGHQ�QDFKWUlJOLFKH�/RKQ���
3UHLV��XQG�$EJDEHQlQGHUXQJHQ�YHUUHFKQHW��
%HVWHOOXQJVlQGHUXQJHQ� VLQG� 9HUWUDJVlQGHUXQJHQ� XQG� I�KUHQ�
]X�$QSDVVXQJHQ�GHV�6W�FN��XQG�GHV�*HVDPWSUHLVHV��'LHV�JLOW�
DXFK�I�U�JU|VVHUH�9LHOIDOOW�EHL�JOHLFKHU�0HQJH���

���=DKOXQJVEHGLQJXQJHQ
:HQQ�QLFKW�DQGHUV�YHUHLQEDUW��VLQG�IROJHQGH�=DKOXQJHQ�IlOOLJ�
EHL�$EVFKOXVV�GHU�/LHIHUYHUHLQEDUXQJ��
x ����GHU�$XIWUDJVVXPPH�
x $EVFKODJV]DKOXQJHQ�ELV�����GHU�KHUJHVWHOOWHQ��E]Z��PRQ�

WLHUWHQ�7HLOH�
x 6FKOXVV]DKOXQJ� DXI� ����� LQQHUW� ��� 7DJHQ� QDFK� 5HFK�

QXQJVVWHOOXQJ��

'LH� =DKOXQJHQ� ZHUGHQ� DXFK� IlOOLJ�� ZHQQ� GLH� /LHIHUXQJ� RGHU�
0RQWDJH�YHU]|JHUW�ZLUG�DXV�*U�QGHQ��GLH�QLFKW�GHU�(OHPHQW�
EDXHU�]X�YHUWUHWHQ�KDW��

%HL�=DKOXQJVYHU]XJ�ZHUGHQ�RKQH�ZHLWHUH�0DKQXQJ�GLH�DNWXHO�
OHQ� %DQN]LQVHQ� XQG� DOOHQIDOOV� ZHLWHUH� HQWVWDQGHQH� .RVWHQ� LQ�
5HFKQXQJ�JHVWHOOW��
%HL� /LHIHUXQJHQ� IUDQNR� %DXVWHOOH� RKQH� 0RQWDJH� VLQG� $E]�JH�
ZHJHQ� %DXVFKlGHQ� RGHU� I�U� %DXUHLQLJXQJ�� 6WURP�� :DVVHU��
XVZ��DXVJHVFKORVVHQ��EHL�/LHIHUXQJHQ�PLW�0RQWDJH�K|FKVWHQV�
YRP�%HWUDJ�I�U�GLH�0RQWDJH�XQG�QXU�I�U�GHQ�/HLVWXQJVXPIDQJ�
GHU�%DXOHLVWXQJ�]XOlVVLJ��
%HL� /LHIHUXQJHQ� LQNO��0RQWDJH�VLQG�$E]�JH� I�U�%DXUHLQLJXQJ��
6WURP��:DVVHU��HWF��QXU�YRP�0RQWDJHEHWUDJ�]X�EHUHFKQHQ��

���9HUDQWZRUWOLFKNHLWHQ�GHV�%HVWHOOHUV�
6RZHLW� QLFKW� DQGHUV� YHUHLQEDUW�� LVW� GHU� %HVWHOOHU� YHUDQWZRUW�
OLFK� I�U�GLH�%HUHFKQXQJ�XQG�%HPHVVXQJ�GHU�VWDWLVFK�XQG�G\�
QDPLVFK� EHDQVSUXFKWHQ� %DXWHLOH�� LQVEHVRQGHUH� DXFK� GXUFK�
(UGEHEHQ�� GHU� :lUPH�� XQG� 6FKDOOGlPPXQJ� VRZLH� I�U� GLH�
(LQI�KUXQJ� GHU� (OHPHQWVFKQLWWNUlIWH� LQ� GLH� 2UWVEHWRQNRQ�
VWUXNWLRQ�� 'LH� IHVWJHOHJWH� %HZHKUXQJ�PXVV� GHQ� (UIRUGHUQLV�
VHQ� GHU� )HUWLJXQJ�� GHU� /DJHUXQJ�� GHV� 7UDQVSRUWHV� XQG� GHU�
0RQWDJH�JHUHFKW�ZHUGHQ��

'��3KDVH�GHU�+HUVWHOOXQJ�XQG�/LHIHUXQJ�
���4XDOLWlW�
'LH�4XDOLWlW�GHU�%HWRQIHUWLJWHLOH�HQWVSULFKW�GHQ�LQ�.DS����JH�
QDQQWHQ� 1RUPHQ� XQG� 5HJHOZHUNHQ� VRZLH� GHQ� 0HUNEOlWWHUQ�
6ZLVV%HWRQ� XQG� GHP� ©0HUNEODWW� I�U� 6LFKWEHWRQEDXWHQª� YRQ�
%HWRQVXLVVH��

����$XVI�KUXQJVSOlQH�
'HU� %HVWHOOHU� LVW� EHVRUJW� GDI�U�� GDVV� GHU� (OHPHQWEDXHU� ELV�
]XP� YHUHLQEDUWHQ� 7HUPLQ� �EHU� VlPWOLFKH� I�U� GLH� $XVI�KUXQJ�
QRWZHQGLJHQ�3ODQXQWHUODJHQ�YHUI�JW��
'HU� (OHPHQWEDXHU� NDQQ� DXI�:XQVFK�PLW� GHU� 3ODQXQJ� EHDXI�
WUDJW�ZHUGHQ��6RZHLW�VROFKH�/HLVWXQJHQ�QLFKW�]XP�/HLVWXQJV�
XPIDQJ�JHK|UHQ��ZHUGHQ�VLH�QDFK�$XIZDQG�YHUUHFKQHW�
0DVVDXIQDKPHQ� YRU� 2UW� VRZLH� 3ODQNRSLHQ� ZHUGHQ� VHSDUDW�
YHUUHFKQHW��$OV�%DVLV�I�U�GLH�3ODQXQJ�GLHQW�GLH�]XP�=HLWSXQNW�
GHU�6XEPLVVLRQ�J�OWLJH�6W�FNOLVWH��

����/LHIHUXQJ�
'LH�]HLWOLFKH�$EZLFNOXQJ�GHU�/LHIHUXQJ�ZLUG� LQ�HLQHP�7HUPLQ�
SURJUDPP� IHVWJHOHJW�� GDULQ� HLQJHVFKORVVHQ� VLQG� DXFK� GLH�
7HUPLQH�I�U�GLH�/LHIHUXQJ�GHU�J�OWLJHQ�$XVI�KUXQJVGRNXPHQ�
WH�� 'LH� GHP� %HVWHOOHU� XQWHUEUHLWHWHQ� )DEULNDWLRQVSOlQH� P�V�
VHQ� XPJHKHQG� YLVLHUW� XQG�� HYHQWXHOO� NRUULJLHUW�� UHWRXUQLHUW�
ZHUGHQ��'LH�HLQ]HOQHQ�/LHIHUXQJHQ�VLQG�UHFKW]HLWLJ�DE]XUXIHQ��
'HU� (OHPHQWEDXHU� KDW� $QVSUXFK� DXI� HLQH� DQJHPHVVHQH� (U�
VWUHFNXQJ� GHU� /LHIHUIULVWHQ�� ZHQQ� K|KHUH� *HZDOW�� IHKOHQGH�
$XVI�KUXQJVGRNXPHQWH�RGHU�DQGHUH�YRQ�LKP�QLFKW�]X�YHUWUH�
WHQGH� 8PVWlQGH� GLH� WHUPLQJHUHFKWH� /LHIHUXQJ� YHU]|JHUQ��
HEHQVR�DXFK��ZHQQ�GHU�%HVWHOOHU�PLW�=DKOXQJHQ�DXV�IU�KHUHQ�
/LHIHUXQJHQ�LQ�9HU]XJ�LVW��
:LUG� HLQH� /LHIHUXQJ�YHU]|JHUW� RGHU� YHUXQP|JOLFKW� DXV�*U�Q�
GHQ��GLH�QLFKW�GHU�(OHPHQWEDXHU�]X�YHUWUHWHQ�KDW��ZHUGHQ�GLH�
%HWRQIHUWLJWHLOH�DXI�5HFKQXQJ��/DJHUJHE�KU�SUR�0RQDW�������
GHV� /DJHUZHUWHV�� XQG� *HIDKU� GHV� %HVWHOOHUV� JHODJHUW�� %HL�
YHUVSlWHWHP�(LQWUHIIHQ�HLQHU�/LHIHUXQJ��GLH�GXUFK�GHQ�+HUVWHO�
OHU� EHHLQIOXVVEDU� ZDUHQ�� N|QQHQ� NHLQH� 6FKDGHQHUVDW]IRUGH�
UXQJHQ� I�U� $UEHLWVYHU]|JHUXQJHQ�� $UEHLWVO|KQH�� 6WDQGJHOGHU��
XVZ��JHOWHQG�JHPDFKW�ZHUGHQ�

����7UDQVSRUW��=XIDKUW�XQG�$EODG�
*HOLHIHUW�ZLUG� IUDQNR�%DXVWHOOH�� LQ�YROO� DXVJHODVWHWHQ�)XKUHQ��
'LH�=XIDKUW�]XU�%DXVWHOOH�PXVV�EHL�MHGHU�:LWWHUXQJ�I�U�VFKZH�
UH�/DVWHQ]�JH�ELV�XQPLWWHOEDU�DQ�GLH�9HUZHQGXQJVVWHOOH�E]Z��
GHQ�$EODGHRUW�EHIDKUEDU�XQG�]XJlQJOLFK�VHLQ��
'HU�$EODG�REOLHJW�GHP�%HVWHOOHU��'LH�/DVWHQ]�JH�VLQG�XQYHU�
]�JOLFK� ]X� HQWODGHQ�� 6WDQG]HLWHQ� HLQHV� )DKU]HXJHV�� GLH� HLQH�
KDOEH�6WXQGH� �HLQVFKOLHVVOLFK�$EODGH]HLW�� �EHUVFKUHLWHQ�� N|Q�



0lU]������ ��

QHQ� YHUUHFKQHW� ZHUGHQ�� )�U� GLH� QRWZHQGLJHQ� $EODGHJHUlWH�
VDPW�=XEHK|U�LVW�GHU�%HVWHOOHU�EHVRUJW��
:R�QLFKW�DQGHUV�YHUPHUNW�� LVW�GDV�(QWIHUQHQ�YRQ�0RQWDJHKLO�
IHQ��GDV�6FKOLHVVHQ�YRQ�0RQWDJHDXVVSDUXQJHQ�XQG�0RQWDJH�
K�OVHQ��XVZ��6DFKH�GHV�%HVWHOOHUV��

����hEHUJDQJ�YRQ�1XW]HQ�XQG�*HIDKU�
1XW]HQ���*HIDKU�JHKHQ�PLW�%HJLQQ�GHV�$EODGV�DXI�GHQ�%HVWHO�
OHU��EHU��

����$EQDKPH�
'HU�%HVWHOOHU�KDW�GLH�%HWRQIHUWLJWHLOH�YRU�GHP�$EODG�]X�SU�IHQ�
XQG�GHP�(OHPHQWEDXHU�DOOIlOOLJH�0lQJHO�XQYHU]�JOLFK�VFKULIW�
OLFK� XQG�GHWDLOOLHUW� DQ]X]HLJHQ��8QWHUOlVVW� HU� GLHV�� JHOWHQ� GLH�
7HLOH�DOV�DEJHQRPPHQ��

(��3KDVH�GHU�0RQWDJH�
����0RQWDJH�
'LH� 0RQWDJH� VDPW� 0RQWDJHWHUPLQHQ� ZLUG� JHJHEHQHQIDOOV� LQ�
GHU�/LHIHUYHUHLQEDUXQJ�JHUHJHOW��=LIIHU����JLOW�KLHU�DQDORJ��

����=XIDKUW��/DJHUXQJ��.UDQSLVWH�
(UJlQ]HQG�]X�=LIIHU���� LVW�GHU�%HVWHOOHU�YHUDQWZRUWOLFK�GDI�U��
GDVV� GLH� %DXVWHOOH� ULQJVXP� I�U� VFKZHUH� 3QHXNUDQH� JXW� EH�
IDKUEDU�XQG�]XJlQJOLFK�VRZLH�JHQ�JHQG�3ODW]�I�U�GLH�/DJHUXQJ�
GHU� %HWRQIHUWLJWHLOH� XQG� GHU� 0RQWDJHDXVU�VWXQJ� YRUKDQGHQ�
LVW��
'LH� 3LVWH� I�U� 3QHXNUDQH�PXVV� JHQ�JHQG� JURVV� VHLQ�� XP� GDV�
,QVWDOOLHUHQ�XQG�0DQ|YULHUHQ�GHU�3QHXNUDQH�]X�JHZlKUOHLVWHQ�
XQG�PXVV�EHL�MHGHU�:LWWHUXQJ�EHIDKUEDU�XQG�]XJlQJOLFK�VHLQ��
(UIRUGHUOLFKH� 9HUNHKUVPDVVQDKPHQ�� 6SULHVVXQJHQ�� $XIIDKU�
UDPSHQ� XQG� $XVKXEDUEHLWHQ� VLQG� YRP� %HVWHOOHU� EDXVHLWV� ]X�
YHUDQODVVHQ��

����%DXNUDQ��*HU�VWXQJHQ�
(LQ�YRP�%HVWHOOHU�]XU�9HUI�JXQJ�JHVWHOOWHU�%DXNUDQ�KDW�SULRUL�
WlU�I�U�GLH�0RQWDJH�]XU�9HUI�JXQJ�]X�VWHKHQ��)�U�GLH�0RQWDJH�
HUIRUGHUOLFKH�XQG�YRQ�%HK|UGHQ�YRUJHVFKULHEHQH�*HU�VWXQJHQ�
XQG�$EVFKUDQNXQJHQ�KDW�GHU�%HVWHOOHU��LQ�$EVSUDFKH�PLW�GHP�
(OHPHQWEDXHU��NRVWHQORV�]X�VWHOOHQ��$OOIlOOLJH�PRQWDJHEHGLQJ�
WHQ�$QSDVVXQJHQ�GHU�*HU�VWXQJ�KDEHQ�EDXVHLWV�]X�HUIROJHQ��

����6WURP��XQG�:DVVHUDQVFKO�VVH�
)�U� JHHLJQHWH� 6WURP�� �� :DVVHUDQVFKO�VVH� LQ� XQPLWWHOEDUHU�
1lKH�]XU�0RQWDJHEDXVWHOOH�LVW�GHU�%HVWHOOHU�YHUDQWZRUWOLFK��

����9RUEHUHLWHQGH�$UEHLWHQ�
'LH� $UEHLWHQ� GHV� |UWOLFKHQ� 8QWHUQHKPHUV� P�VVHQ� VR� ZHLW�
DEJHVFKORVVHQ� VHLQ�� GDVV� GLH� 0RQWDJH� VRIRUW� DQJHIDQJHQ�
ZHUGHQ�NDQQ�XQG�QLFKW�EHKLQGHUW�ZLUG��
1RWZHQGLJH� (LQODJHQ� LP�2UWEHWRQ� I�U�0RQWDJHDEVSDQQXQJHQ�
XQG�9HUELQGXQJHQ�ZHUGHQ�EDXVHLWV�XQG�RKQH�.RVWHQ� I�U�GHQ�
(OHPHQWEDXHU� YHUVHW]W��'LH� HUIRUGHUOLFKHQ�$FKV�� XQG�+|KHQ�
IL[SXQNWH�VLQG�EDXVHLWV�]X�HUVWHOOHQ��

����3U�IXQJ�GHV�8QWHUEDXV�
'HU�EDXVHLWV�HUVWHOOWH�8QWHUEDX�ZLUG�YRU�0RQWDJHEHJLQQ�GXUFK�
GHQ� %HVWHOOHU� DXI� VHLQH� 0DVVJHQDXLJNHLW� �EHUSU�IW�� 0HKUDXI�
ZHQGXQJHQ� LQIROJH� hEHUVFKUHLWXQJ� GHU� 5RKEDXWROHUDQ]HQ�
ZHUGHQ�QDFK�$XIZDQG�YHUUHFKQHW��

����0RQWDJHDQZHLVXQJHQ�
:HLVXQJHQ� GHU� %DXOHLWXQJ� VLQG� DQ� GLH� 0RQWDJHOHLWXQJ� ]X�
ULFKWHQ��

����0RQWDJHYHU]|JHUXQJHQ�XQG�±8QWHUEU�FKH�
9HU]|JHUXQJHQ� XQG� 8QWHUEU�FKH� LQ� GHU� 0RQWDJH�� GLH� QLFKW�
YRP� (OHPHQWEDXHU� ]X� YHUWUHWHQ� VLQG�� ZHUGHQ� VHSDUDW� YHU�
UHFKQHW��

����$EVSHUUXQJHQ��6SULHVVXQJHQ��9HUVWUHEXQJHQ�
$EVSHUUXQJHQ��6SULHVVXQJHQ�XQG�9HUVWUHEXQJHQ�G�UIHQ�QXU�LQ�
$EVSUDFKH�PLW�GHU�0RQWDJHOHLWXQJ�HQWIHUQW�ZHUGHQ��

����$EQDKPH�
'HU�%HVWHOOHU�KDW�GLH�0RQWDJHOHLVWXQJHQ�QDFK�%HHQGLJXQJ�]X�
SU�IHQ� XQG� GHP� (OHPHQWEDXHU� DOOIlOOLJH� 0lQJHO� OlQJVWHQV�

LQQHUW�HLQHU�:RFKH�VFKULIWOLFK�DQ]X]HLJHQ��8QWHUOlVVW�HU�GLHV��
JHOWHQ�GLH�0RQWDJHOHLVWXQJHQ�DOV�DQJHQRPPHQ��

)��*DUDQWLHSKDVH�
����*HZlKUOHLVWXQJ�
'HU� (OHPHQWEDXHU� JHZlKUOHLVWHW� GLH� 0lQJHOIUHLKHLW� GHU� 3UR�
GXNWH� LP�6LQQH� LQ� .DS����JHQDQQWHQ�1RUPHQ�XQG�5HJHOZHU�
NHQ�XQG�0HUNEOlWWHUQ��
'LH�*DUDQWLHIULVW�EHWUlJW�]ZHL�-DKUH��EHJLQQHQG�PLW�GHP�7DJ�
GHU�$EOLHIHUXQJ��VRIHUQ�QLFKWV�DQGHUHV�YHUHLQEDUW�LVW���
0lQJHO�� GLH� ZlKUHQG� GHU� *DUDQWLH]HLW� DXIWUHWHQ� XQG� QDFK�
ZHLVOLFK�DXI�0DWHULDO���+HUVWHOOXQJV���7UDQVSRUW��RGHU�JHJHEH�
QHQIDOOV� DXI� 0RQWDJHIHKOHU� ]XU�FN]XI�KUHQ� VLQG�� EHKHEW� HU�
NRVWHQORV�� VRIHUQ� VLH� YRP� %HVWHOOHU� IULVW�� XQG� IRUPJHUHFKW�
JHU�JW�XQG�QLFKW�YRQ� LKP�YHUXUVDFKW�ZRUGHQ�RGHU�]X�YHUWUH�
WHQ�VLQG��XQG�]ZDU�QDFK�:DKO�GHV�(OHPHQWEDXHUV�GXUFK�5HSD�
UDWXU�RGHU�(UVHW]XQJ�GHV�VFKDGKDIWHQ�7HLOHV���

����+DIWXQJVEHVFKUlQNXQJ�
)�U� 6FKlGHQ�� GLH� VLFK� DXV� GHU� EDXVHLWV� YRUJHJHEHQHQ� .RQ�
VWUXNWLRQ�HUJHEHQ��KDIWHW�GHU�(OHPHQWEDXHU�QLFKW��
3RUHQ�RGHU�+DDUULVVH� LQ� )ROJH�6FKZLQGHQ�RGHU�.ULHFKHQ� VLQG�
XQYHUPHLGEDU� XQG� EHHLQWUlFKWLJHQ� GLH� 4XDOLWlW� GHV� %HWRQV�
QLFKW��
%HL� GHQ� =HPHQWK\GUDWDWLRQ� NDQQ� DQ� GHU� %HWRQREHUIOlFKH�
JHO|VWHQ� &DOFLXPK\GR[LG� ]X� XQO|VOLFKHQ� &DOFLXPFDUERQDW�
HQWVWHKHQ�XQG�$XVEO�KXQJHQ�DXVELOGHQ��
,P� $XVKlUWXQJVSUR]HVV� NDQQ�� LP� *HVWHLQ� RGHU� =HPHQW� HQW�
KDOWHQHV�JHO|VWHV�(LVHQ��DQ�GLH�2EHUIOlFKH�ZDQGHUQ�XQG�VRPLW�
*HOE� RGHU� %UDXQYHUIlUEXQJHQ� RGHU� :RONHQELOGXQJHQ� DXVO|�
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